











RANKS & Associates

Chartered Accountants

amount is to be recovered from HDFC Bank. Confirmation from the party as well as from

HDFC Bank is awaited.

* The company has given loans to the tune of Rs. 696.15 lacs to the companies in which
directors of the company are also directors. The company gives loans to entities in its
ordinary course of business activity. Interest has been charged to these entities at rates as per
market standards. The confirmation from these entities has also been received.

In our opinion and to the best of our information and according to the explanations given to
us these quarterly financial results as well as the year to date results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 in this regard;

and

(i) give a true and fair view of the net profit/ loss and other financial information
for the quarter ended 31st March 2017 as well as the year to date results for the

period from 1st April 2016 to 31st March 2017.

For R AN K S & Associates
Chartered Accountants
FRN :3209271E

Per Nikunj Kanodia
Partner
M No. 069995

Place : Mumbai
Date : 30th May 2017

Office No. 30 Dimple Arcade, Asha Nagar, Thakur Complex, Kandivali (East), Mumbai - 400101
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BEEKAY NIRYAT LIMITED

Regd Office : SP-825, Road No. 14, Vishwakarma Industrial Area, Jaipur - 302013
Submission on Impact of Audit Qualifications

1. Statement of Impact of Audit Qualifications for the year Financial Year Ended March 31,
2017 [As per Regulation 33/52 of the SEBI (LODR) (Amendment) Regulations, 2016]

Rs. In Lacs

SI No. | Particulars Audited Figures | Audited

(as reported Figures (as

before adjusting | reported after

for adjusting for

qualifications) qualifications)
1 Total Income 172.61 172.61
2 Total Expenditure 220.59 268.82
3 Net Profit -47.97 -96.21
4 Earnings Per Share -0.76 -1.46
5 Total Assets 1278.52 1230.29
6 Total Liabilities 1278.52 1230.29
7 Net Worth 1268.55 1220.32

2. Audit Qualification :
a. Details of audit qualification :
‘ i. Diminution, if any, in the value of unquoted shares could not be ascertained
due to non-availability of latest financial position of these companies.
it. There are permanent diminishing in the value of quoted shares held as
Investments amounting to Rs. 48,22,679/-. However, the said amount has
not been charged to statement of profit & loss as per Accounting Standard -
13 (Investments)
iii. Long Term Investments includes:
1. Shares of ICICI Bank Ltd. and IFCI Ltd are not held in the name of
the company. This is in contravention to section 187 of the
Companies Act, 2013.
2. Shares held in physical form are registered in the name of M/s. Giri
Finance Ltd. (the erstwhile name of the Company).

b. Type of Audit Qualification : Qualified opinion
¢.  Frequency of Disqualification: repetitive

d. For Audit Qualification(s) where the impact is quantified by the auditor,
management view’s:

i) Diminution, if any, in the value of unquoted shares could not be ascertained due to non-
availability of latest financial position of these companies.

The unquoted shares are valued at cost. The company expects good returns on its
investments made in the unquoted shares and hence there is no diminution in the
value of shares of unquoted shares.

i) There are permanent diminishing in the value of quoted shares held as Investments
amounting to Rs. 48,22,679/-. However, the said amount has not been charged to statement of
profit & loss as per Accounting Standard -13 (Investments)

The above mentioned shares are the investments made in the equity shares of
M/s. Filaments India Limited, a company listed at BSE Limited. The company has
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strong information that the company is expected to revive soon. As the shares of

this company will tradeable at BSE Limited once it is revived, our company can
reap good profits and huge returns. Hence, no book loss is accounted for in the
financials for such temporary diminution in the value of investment made.

111) Long Term Investments includes:

i.  Shares of ICICI Bank Ltd. and IFCI Ltd are not held in the name of the company.
This is in contravention to section 187 of the Companies Act, 2013.
ii.  Shares held in physical form are registered in the name of Giri Finance Ltd. (the

erstwhile name of the Company).

The company is in the process of the converting these shares in the name of the

company at its earliest.

3. Signatories:

e Managing Director

Sree Gopal Bajoria

e CFO

@Sﬁc\w
D P Sodhani

e Audit Committee Chairman

frp i

Pratap Kumar Mondal

e Statutory Auditor

Nikunj Kanodia

Place : Kolkata
Date : May 30, 2017
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